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' Hambleton&Co.

Kstablished 1SC0
BALTIMORE NEW YORK
rmLADELTRlA WASHINGTON
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Municipal Bonds

A comprehensive service to individualsand institutions throughoutthe United States in the
, purchase and sale of Municipal
Bonds.

< Union
JNATMDNAL

Corporation
i

Sixty-seven Wall Street
NSW YORK

Telephone Bowling Green 646

J '

>

® BONDS

I Municipal
I Railroad
Public Utility

Industrial

m. Harrison, Smith & Co.
B INVESTMENT SECURITIES
W 121 SOUTH 5TH STREET
W PHILADELPHIA
W NEW TORK TELEFHOXE.
W RF.CTOR IMA

Equally Secure with
I First Mortgage Bonds

' Guaranteed
Railroad
Stocks

re frequently in effect a first lien
on important trunk line railroad
properties.
With this strong investment feature
is combined many of the advantagesof stocks, such as exemption
from normal federal in.ome tax.

L Send for booklet 11-9."What
they are and why they are

I an ideal safe inveetmcnf."
'

Joseph Walker * Sons
r.-A«mita<l 1 «r,-.

Mem'en Ntu York Stock. Exchanfi
SI Broadway Now York

Telephone Sou-It.10 Gree.i 7040.

GVARANTKKI) STOCKS
INVKSTJflENT BONDS

IA)ST.Southern Pacific Company Stock CertificateNo. 11*0011 for 100 eharse In the
nanit "Toot A Flaga" Notice 1* hereby
given to ehon- cauee to said Company. 16.1
HroaiJ 'ay. New Tork, N. Y., why a dup'l*
ate should not l>« Ihu*0. NATIONAI.

HUTU5TY COMPANY, 113 Flroadway, New
York. N. Y.

LOUT-t-Cerllfleatee 'J47H4-C4765. each for-100
shares Southern llalltvny Company CommonStock In the name of Rimer S. .fohraton.All persons warned.application for

leaning new certificates made. NATIONAL
knnETT COMPANY. 115 Broadway. N. Y.
tlty.

PEEUVIAN BANK PLANNED.
Ill Prorldea for National InstltfflonWHk Branches.

Ky the Aeeociated Pr**n.
1 Lima, Peru, Oct. 11..A bill to create
u Peruvian national bank with local and
foreign branches was presented to-day
In the Congress by Minister of the
Treasury Rodrlgues rmlanto.
Xbc bill provides that half of Its caplOf£10,000,000 shall be subscribed by

the Clovrrnment and half by private
capital. It authortses the Issuance of
-Wnk notes, half of which shall be securedby gold and Government bank
notes on deposit and half by commercial
rodlt paper. Prompt passage of the

hill, designed to Increase the general
hanking business, was predicted by local
hankers. «t
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TEN MILLION ISSUE 1"
BY BROOKLYN EDISON

Di
; Ye

Application to Be Made Before
Jan. 1.Bonds to Be Feed Rj

so,
for Development. 33.

91
38.
S"

Permission to Issue approximately $ 10.000,000worth of convertible debenture
bonds for development purposes will be

requested from tlio Public Service Com- 94.
09

mission by the Brooklyn Edison Cum;panv before the. first of the year, Sam- gg
ucl P. Moran. attorney for the company,
announced at a hearing before William 99.
A. rri'nucrjdBi, uian innu ui 111c * uunv

Service Commission. On a previous ap- Ui
plication to float $1,000,000 worth of Fn
such bonds a postponement was asked
to permit the completion of the com-

pany's future financial plans, which will
include the new issue in addition to the
J 1,000,000. The latter represents the
remainder of a $10,000,000 issue made
in 1910. Since that date $9,000,000 of
the bonds have been iSoUad ar.d, accordPring to Mr. Moran, the majority already
have been converted.
Chairman Prendergast agreed to an

indefinite postponement of the hearing, }
the date for which will be set by the
commission later. Mr. Moran said the
company would like to have sixty or

ninety days in which to complete its
plans.

tA jAverage Bond Prices
x

October 11, 1831.
Turn- Net Week
day. Change. Ago. Dec.31 '

10 Kails 78.12 75.80 73.48 Ci
10 Industrials .00.25 -.16 80.10 88.13

r. Pub UtU 71.73 .1.2* 72.85 80.07
5 Foreign ....08.35 4.13 05.35 00.82

30 Bonds 03.30 ..24 83.23 78.35 Ci,
V

BOND NEWS AND NOTES. "

Certificates to Be Retired. <

United States Treasury certificates of i
indebtedness of $382,538,000 original Ci
Issue, of which few have been retired,
will mature on Saturday and they will
be paid off at maturity. Of that total jj
about $125,000,000 will be presented for j
payment In this district. There will
occur probably on that day almost an
equal amount of withdrawals of United
States deposits which are credited
on the book? of member banks to the
United States Treasury and to the extent
of $190,000,000, roughly speaking. The
issues which mature are series F. issued ^
on January 15 and bearing 5?i per cent, J
Interest, to the amount of $192,026,500. u
for the entire United States and series 2<
H, Issued on April 15 and bearing 51 -j 1

per cent interest to the amount of
$190,511,500. Thus far there has been j
no announcement of any new certificate j(
issue. t

4
Bond Sales Total 921,000,000.
The bond sales of yesterday were more l

than $21,000,000, or only a few million J
short of this year's record for a day's j
trading. More than $16,000,000 of the ]
day's business was In Liberty and Vic- Be
tory Issues. There was early heavy sellingin that group, supposedly pre-holi- :
day profit taking. Losses in the Liberty j
issues ranged from a few cents to more i
than a point. The market for mis- I
cellar,chus bonds was less active and 'f

there were few changes of Importance ]
in corporation or foreign government j
bonds. Norwegian and Mexican bonds 1
were Inclined to heaviness. Be

i

South American Financiering. 1

Bond dealers reported yesterday that 2J
plans for an offering of Chilean Govern- 1(
ment bonds, for not more than $10,- 4
000,000, were nearly completed and at Be:
t/ie same time it was asserted that If
present negotiations are carried through
there will be next week a second Argen- $
tine loan of a much larger amount, 2s
probably a long term issue. The success 61
of the recent flotations for 8outh Amer- j
lean governments has surprised bankers, ,
but the desirability of doing financing u,
for those countries in the United States. si

instead of In Hngland Is obvious, and the 1

result should be better opportunities for
trade with South America.

Cuba Cane Bond Deposits.
Up to the close of yesterday's busi-

ness there had been deposited for ex- '

change Into an 8 per cent, debenture J
$10,130,000, or more than 40 per cent. '

of the outstanding $25,000,000 7 per 14
cent, debentures of the Cuba Cane Sugar CH
Company. The rate of deposit Is acceler- ,
-" !.« .-v.or. »V|. narr- 110 .

000.000 firtanclng will be needed ap- jJ
proachcs. * | :

K»
A Loan to Mexico. ^

AecordTVig to despatches fronv Mexico 1
city conferences between Thomas W.
Lament of J. P. Morgan A Co., the j
representative of tho International committee,and prominent officials of the CI
Mexican Government will end to-morrow.
The matter being discussed Is a 230.000,000peaos loan (approximately $126,000,I000) for refunding the back interest OB ci

| Mexico's external debt, meeting bank
credits extended to Mexico, Ac. Bankers 1'
here professed to have no word regard- fl

ing the status of the negotiations, but
they expect to hear some Interesting in- p,
formation to-morrow. Discussing the
prospects for selling so large a Mexican
loan in this market, bankers thought
that $126,000,000 could be distributed C1
without difficulty provided the right j
eet-up was obtained. Such a set-up. of
course, would have to Include recognition
of the Obregon Government by the United
States. Before positive statements re- Jj
gardlng a Mexican loan can be made furtherInformation must be received from
Mexico city and Washington.I1I . :Di

Mirk Ivan Bit* orifrtl.

A syndicate constating of Klssef. Kin-
nlcutt & Co.. Redmond A Co. and Kutter
A Co. Is offering *2.000.000 of the State
of Michigan's &>a per cent, twenty year
highway bonds at 105 and Interest, to Di
yield shout 0.10 per cent. j ,

Relgisn Financing Dented. |

A rumor of new Belgian financing
has been heard in the Street, but. acicording to those In a position to know,
there Is no truth In the report, tt Is. Pi
however, known that eighteen months b
or two years ago the Belgian Clovern-
ment entered Into contracts In this coun- jj
try for tbS purchase of railroad equip-
ment. for which they made arrangements
to give short term notes In payment In
the way that railroad companies give
their obligations In pait payment for
equipment. It Is possible that they may
have been purchased by bankers.

Rock Island Isaac Allowed.
WAHHtxaTON, Oct. 11'..Tlie Chicago,

Rock Island and Pacific Railroad Companywas authorised by the Interstate
Commerce Commission to-day to Issue j
I1.0fti.on0 of Its own bonds for paying 1
off obligations of Its subsidiary, the Bur- 1
llngton. Cedar Raplda and Northern
Railroad Company. j

IIOvook wooi. ivrms. i

Lovdo:/. Oct. 11.. At to-day's wool {
auction sales 1,165 bains were (ffered.
Prices op. ned Arm. There was a large 2
attendance. The bulk of the offerings 1
was sold to home and continental buyers.
MerltMS were up from 6 to 10 per cent. j,
and rrossbrods from 5 to Tti per cent. I i
Inferior grades were unchanged. 31
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is 1M6 0 79% 5 77!

I I 66% NorPae rd 6m R 0 78
2 06% 4 103% 1 771
1 A41n KnpthirnPhC In It ?B

28 5614 o T71»| South Pas in
27 55 7 77Sg 8 731
Interboro- Mat NorthernPao 3s Southern Ry
*ol trust 4Mi 1 -576)11 C 551
2 1314 8 5734 South Ity |m
certifiesfee Nor States Pwr 1 691

15 Dig 1st 6s Ser A 6 CO
3 93i 6 83 11 CO
1 10 NW Ml Tel Ts 1 39
i 91a o 1041a l co:
4 984 3 10414 1 591

13 10 4 1041a 1 58
lot A(r ch 6a Or * Gal 1st 6s So Ry MHO

1 7319 2 938s 4 62i
Intarn)Paper la OrShortLine tie StandOU Oal

1 83 3 997g 4 1041
lot MMarlnro* OrShortLlne 6s 4 104

1 S37R 8 93 7 104
3 823s Or*TVash RRft SteelftTube C
1 821j NaT ftl 4s cfAmtsica
1 82Is 5 731s 1 92
C 821a 21 73U 3 «3
1 8284 Pacific Gas r* 3 83
1 821a 9 83 Term RR Am
3 828g 3 8234 Of St L 4S
4 8234 Panic Pwr As 2 <3

Iowa Central 4s 1 8214 673
5 888a Pac Tel A T ts TesAPac 1st.

R OPtS 8 M 6 2 881# 1 82
10 8884 Packard M Ckr ThlrdAv ad!
1 60 Co So 8 35

Kan C 80 fd Ts 1 963« 5 80
8.. 791# M 07 Third Are fd

Kan City Mo is 1 967# 254
1 587# Pan-American Tdwtsr Oil it
9 59 Pet ft Tr 7s certificate
2 6884 8 92U C 97
1 .586# Penna Ts H-- 97
3 5884 1 104lg Tr.-OityRAI,

KaaCltyTer ts 7 104 95fill.74 3 104U I'nPac 19-rr
Kelly-Springfid 2 104 2 100

Tire to 8 10384 -1 100
21 98ia Penna His 3 100
2 98I4 It 1021a OnlonPaccr
15 981a 5 1021s 10 88

Jty Central 4* 4 102U 188
1 731# 1 103 14 88

Lack 8tl Is 1921 1 10214 UnionPacific
5 96 2 10218 30 82

Lack Stl 3s IM6 3 IO2I4. 13 82
2 791# Penna 8s 196* 2 83

l-8ftMS4sl91« 1 8884 7 82
25 88 6 89 3 82
Liggett A M > Penn gm 4Ms A 2 82

8 881# 8 ill* 1 83
1-OU ft Jeff R 4« 11 RtU 2 82
2 89 1 81 1 83

Lou ft Nash Tt Penna 4'4s I960 10 82
2 1051# 2 871s 0 82
3 105 Petma 4s 1948 UnlonPac fd

Loti ft Nash 4s 1 82 3.... ...78
t 0314 Penna 4s 1957 3 78

Lou ft N St L 3>i 1 75U I'n Tank Oi
3 54 Phils Co cv Is' equip Ts

MarketHtRy Is 1922 1103
1 82 27 .. .9-Sls, ITititedRylnv

Market BtHwy Portland By 6s 1 A7
1st con 1914 1941 CM RealtyAI

8 77 1 97 1 92
Marland Oil to Pub Serv Corp 9 92

warrants of n J k 9 92
It 9S 11 TIN* I fit

WEDNESDAY, OCTOBER 1

?| IKVX8TMENT WOTES.
jlcaadlMTiaa Bond*.

In view of the general development
which has taken place In the Scandl>0navian countries during the last decade
their rapid growth In commercial 1mIportance and their comparative freedom
from political and labor troubles,

s. Swedish, Norwegian and Danish bonds
listed on the New York Stock-Exchange

;g appear attractive at current prices,
>6 which yield about 7 to nearly 8 per cent.
r6 All those bonds are redeemable at sub[5stantlal premiums over current prices.
^ Sweden Is the largest of the Scandinaviancountries and, in point of natural
id resources, one of the leading nations in

Europe. The Swedish 8 per cent, ex_ternal gold bonds, due in 1939, are sell.ins at about 89 to yield 7.01 Der cent.
They are redeemable as a whole on June
15, 1929, or on any Interest date there'after at 102. Their principal and lnBterest are payable In New Yorle In gold,
free from all Swedish taxes. The

f* Danish 8 per cent, sinking fund external
gold bonds, due in 1945, are quoted at

U around 103%, to yield 7.77 per cent.
That loan is to be repaid, beginning on

£ April 16. 1926, through a. sinking fund
^ sufficient to retire annually onei3twentieth of it. From 1926 to 1985 inclusivethey are to be purchased at
'a not exceeding 110 or redeemed at that
g price. After 1935 their maximum pur£chase or redemption price will be 107%.

They are redeemable as a whole at 110
is from 1925 to 1935 inclusive, and at
'a 107% thereafter. Their principal,
[t premium and Interest are payable in
is New York in gold, free from all Danish
4 taxes. The Norwegian 8 per cent, sinkingfund external gold bonds, due in,4 1940, yield about 7.60 per cent, at their
(g market price, around 107. A sinking
iS fund of $1,000,000 annually provides for

the purchase of tho bonds at not exoceeding 110 up to August 1, 1930, when
any unapplied balance is to be used to? redeem the bnnria at 11 A 4 ft**, to*a a.

J* sinking fund Is to be applied to the re|demptlon of the bonds at 107 Theyto are redeemable as a whole from 1923 toto 1930 inclusive at 110, and thereafter atto 107 Vi. Their principal, premium andj* interest are payable in New Tork Hi
to gold, free from all Norwegian taxes.
3
to New York Central.8
>(, A New York Central subsidiary sliow0ing improved earnings compared withthose of last year is the Toledo andJ Ohio Central Railway Company, which
ia gives the New York Central access to
to West Virginia's coal fields. The Toledoto and Ohio Central-Western Division'sf first 5s, due in 1985. are selling on theNew York Stock Exchange to yield about
to 6.70 per cent. They are secured by aclosed first mortgage on the main line'« from Toledo to Columbus, Ohio, at theB low rate of 318,000 a mile, and by
} mortgage on the balance of the system,
to subject to <a small amount of prior liens,
a Four years ago they were selling toto yield 5 per cent. Ohly $2,500,000 of* the bonds are outstanding and theyb underlie $2,000,000 of general 5s. $3,700."000 of preferred stock and $5,800,000 of
common stock.

to
'8 Pittsburgh, Fort Wayne St ChicagoU 1to The guaranteed 7 per cent, stock of
* me nusDurm, Fort Wayne and Chicago8 Railway Company is like a bond Issue£ In that Its dividends are a tlxed charge
i8 of the Pennsylvania Railroad system
to and cannot be passed at the discretion
a of a board of directors. The issue yields^ substantially more than the return from

the Pennsylvania Railroad Company's
I, stock, recently reduced from 6 per cent.
It Their present price Is around 123 and
» accrued dividend, yielding 0.69 per cent.

As those dividends are exempt from the* normal Federal income tax. the stock
it returns more than the highest grade
la railroad bonds, the net yields of which
a are reduced to around 5 to 5Vi per cent.

by the operation of the tax. No bonds3 are on the property of the Pittsburgh,Fort Wayne and Chicago Railway, or
is can any be created without the consent

of a majority of the preferred stock2holders. The preferred issue, therefore,is. in effect, a first (closed) mortgage,
j wholly unmortgaged main double tracked
a (partly third and fourth tracked) line
a' between Pittsburgh and Chicago (470

miles) of the Pennsylvania Railroad2 Company, which leases it. The Fort
Wayne also owns very valuable terminal

/i property and realty. , That In Chicago
held by It is estimated to be worth at

£ least $20,000,000, or more than the par
value of the preferred issue, The earn-
ings of the Pennsylvania Railroad ays-
tern applicable to dividends on the Pitts,burgh. Fort Wayne and Chicago Rati3] road Company's preferred 7 per cent,

j" stock have averaged annually about 200
£' per cent, thereon for the ten year period

ended In 1020 and is annually more than
i9 twenty-eight times the annual requlre«ment on the stock. The preferred stock
[a has sold as high as 196 In a better Infjvestment market.

;4 New York sad Jersey Bsilml.

b An unusual traction bond Hated on the
New York Stock Exchange but which

is rarely appears in the market. Is the New
4 j York and Jersey Railroad Company's|" first 6s. dbe on February' 1. 1932. They

are outstanding to the amount nt SB.- I
is 000,000 and the mortgage ts closed. They
** are secured by a first mortgage on pr^p(serty formerly owned by the New York

and Now Jersey Railroad Company, Includingthree miles of railroad and tun**Ml under the Hudson River from West
. Thirty-third street. Manhattan, to the

Delaware. Lackawanna and Western
Railroad Company's station In Hobokeri

la and the Erie Railroad Company's station
In Jersey City. The company was tncor£porated In New York In 1902 as the sucigccssor of the Hudson Tunnel Railway

U Company, and In 11*06 was consolidated
®s into the Hudson and Manhattan Rall[road Company, controlled by the Ifudjgson Companies. Its bonds were assumed

by the Hudson and Manhattan Railroad
'» Company, and underlie the Hudson and
J* Manhattan Railroad Company's first Hen
^ and refunding 5s. Those first 5s therea_frtrn a ro a Hi»r» nn fV»s» (fu.laan
H w """ w " v ,,v" v" fc,,v *IUUOW"

H4 tubes. Interest on the bonds Is earned
>° about thirteen tiroes over. They are re£deem able at 110 and Interest on any
ij Interest date on three months' notice.

Their quotation Is around 88, at which
» they yield .60 per cent. In 1916 they

sold for 103.

jn Edleon Kleetrle lllamlsstlBti
A prominent public utility Investment

i3 Is the Edison Electric Illuminating Com|pany of Brooklyn, N. Y. first consolludated 4s. due on January 1, 1989, and
U not callable before that date. At their
J* current prices they yield about 6 per

cent. They have b»en aaaumed by the
i41 Brooklyn Edison Company, Inc.. and
St rank ahead of all other bonds of that

company and Its assumed issues. They
J* were Issued In 1898, when the control
. of the company was acquired by the
'i* Kings County Electric Light and Power

Company. In January, 1919, tbe Kings
it County Electric Light and Power Cornetpnny changed Its name to the Brooklyn
®4 Edison Company. Inc., and took o^er the
J" Edison Electrlo Illuminating Company
gf of Brooklyn.

7« 170Rubber 7K* Virginian Ry 7s WeatOnlon 4'yiU I iooi9 a an?* t awb7B t 101 ViOarOfeanvfn Wb fe I, K rn a
0 looi a I a.Wt 10 80«s

a* 09 Rubber 7t Wabash ?d Wlcktrlre»ohhs a aoia SpencerStilt*
<*» OS Rubber tt West Mtl 44 1 03
'a a sole u 60 1 oaia

6 SO Wtetl'adflr i»l WllnonacCo tat
'u; l «oia » T/e 8 on8
;>S 1 707s t» K0R«! 18 ..S0. HI
u 14 40 West Onion (t*» K 9|l8

r« steal »f He 22 102U ~ WIS*
>4 t81 1021s Wilson*Co cr

a a.,.. i. .04-8 4 103 lst
U 13.. 91 Wettlnghae 7t a 8W4
s 3 947s 3 10.4 « 04
a Ofan Power fe 4 10284 2 8:184
Ua 83 a ioa?8 » 8378

a* 1 8aia 1 10a 2a ..at
0i pi as

1 t<

2, 1921.

Investor
| NOTE: ;

MEXICAN BONDS

SMTORKK. SMITH I LOEWI
Mtabcn Niw Tut Stack Exolut|»

20 Braad St. Phone Ractor 9293
Direct FfivmU Tflrn U Chicago.

"

h. .

City of
Copenhagen
%H% Bonds of 1902

Having annual drawings at par
which gives high average yield.

Ask for Circular H-103.

HUTH & CO.
30 Pine St., New York

Telephone: John U914

Bertron, Griscom
& Co., Inc.
iiivcatrricrK

Securities

40 Wall St. Land Title Bldg.
New York Philadelphia

agaw
rami®

J. P. CAHILL & CO.
Members New York Stock Exchsngs

£2 Broadway Phone Broad 16$)

BONDS WORTH BUYING

$20,000
Wabash Railroad

Toledo Sc Chicago Div.
let 4s Doe March 1MI

SECURED by a direct closed mortgageon 394.85 mltee of road at. tbe low rate
of >i::,342 per mile, Mating Importantmain line mileage of thenabaah fly-stem
Listed on the N. Y. Stock Exchange,where they have sold In the past as high
as MX.

Price CS and Interest.Yield 7 %.

Faymond m. Smith & Co.
Incorporated

Investment Securities
43 CEBAB STREET NEW YORK

Itlephcna 37tt John

w
We arc at your service

if you need
Expert Advice

regarding investment in
Foreign Bonds

F. B. Warren & Co.
44 Beaver St., New York

Tel. Broad 7526.
Philadelphia Cincinnati Milwaukee

Foreign
Government

, External
Dollar
Bonds

#

Everett Rich &Co.
Members of N. Y. Slac^ Exchanf

15 William St. New York

Telephone Broad 7280

Foreign Government Bonds
The government and municipal
bonds of European nations and
cities present an unusual opportunitydue to the prevailing low
rates of exchange.
Foraign Exchange Explained

I* a handy pocke' boo kl«S prepared far
holder* and pro«pccil Te purchaserj of
lorelgn securlflea.

Ask for bookl-t R-Z.tl'i oralis

Wm. H. McKenna & Co.
26 Broadway 36 Went 43d St.

OcvHng (.rem It00 Sft/rrau H1II kORO
NEW \ORK

221 S. lf.tta St. Il(» Ellison St.
Philadelphia. Pa. Pateraon, N. .t.

Specialists in

Mexican
Bonds

All Issues
Ca-.riptice circular on nqisest

JeromeB.Sullivan
sSmV&n. A CO. 11TSB&*
44 broad antBET. KEWvon*

Tal. Broad 17SS-4; HIMl sa»t» i

and <

dl investment firms appearing in thes
n request description of Bonds advei
ubmit suggestions to meet individual in

DEALERS
Get in touch uith our office

The FirstThing ThursdayMorning
for wholesale terms on

New Prime Foreign Issues
I * /

nUKIUN jACHENBRUCH & U?
42 Brood Strait. N'cwVnK

-MBMBBRtfChicago,Detroit and. P-.esbiuflh 5todc Erdnn|«s '

1 Free From Federal
Income Taxes

MUNICIPAL BONDS
(October List)

Offerings Yielding
5.40% to «^%

List sent upon toques'

Lawrence Chamberlain& Co.
One Hundred end Fifteen Broadway

Buenos Aires 6s, 1926
French 4s, 5s & 6s
Hamb'g Am. Line 4V£s
North Ger. Lloyd 4^s
Rus. Ext. 5}^s & 63^s
Uruguay 5s, 1919

I : I
KIELY & HORTON
AO Wall St, Ne*^York.
FOREIGN DEPT; Phones;

\JOHN 5775*577®
I

U. S. & Canadian

Municipal Bonds
Yielding 5% to S.00%

wAliDKfil*
£9 Liberty Street New York

Telephone Cortland t 3103

i
I !

Facts Regarding
British Government

Internal Loans
We are prepared on request to
furnish full particulars regarding
any British Government security.

JwuirUs InelUS

A. B. Leach & Co.* Inc.
Incettmeni Securities

62 Cedar Street, New York
Chicago l'hllaaelphU tiotboa

j_ i
To Yield About 5.25%

United States Steel Corp.
Sinking Fund Gold 5s 1963

A. direct obligation of the Company
secured by a lien on all property. An
analysis of the Income account for the
last Ore years shows that Interest was
earned In a yearly average about SJ-j
times.

Write for further details

TtiOSHrDWlEYSm
Stocks and Bonds

115 Broadway New York
Telephone Rector 5150 j

OVER $10,000,000
Have Been Invested In Our
Guaranteed First Mortgages
and Certificates. During Good
Times and Bad Times We
ttavc rani interest regularly.

Call, Write or Phono
for Circular "S"

FIRST MORTGAGE
GUARANTEE COMPANY

Under Supervision of
State Banking Department
15 Bridge Plaza, North

Long Island City.
Boro of Outrai

Bonds, Notes and
Preferred Stocks of

ConservativeOilCompanies

Anglo-American Oil 7a, 1925
Gulf Oil Corp. 7s, 1933
Humble Oil ft Ref. 7a, 1923
S. O. of N. Y. 7a, 1925-1931
Galena Signal Oil 7a, 1930

CARLH.PFOItZHEIMUtACO*
Dealer* la Standard Oil Hrcarltln

S3 Broad St. Phone* MM-l-S-3-4 Broad
I ' I

Standard Gas
& Electric Co.

Notes
On Partial Payments

IM Bti»« SIOO Not*
n«l)« MOO >0ta

MMI Ruy* BIOOO Not*
Tlalanee <n rasv paymtnis

TtnJ for booHels "Buying Safe Bonis
on Partial Paymsnb" an! "Bsrtl Termi
Deftnet!"

L. A. HUGHES & CO.
Investments

<00 Braodttitr Now York

%S

. t

d Trader
e columns will furnish
rtised. They also will
vestment requirements.

Paul Plunkett & Co.

FINANCIAL |
COUNSEL

17 East 42nd Street
Telephone: ViudrrbUt iT>)

United States

Treasury
Certificates

ana

Notes
Bought.Sold.Quoted

Inquiries Solicited

CHAS. E. QUINCEY&CO.
Members New York Stock Kzclisnse

29 BROADWAY NEW YOR/1
Telephone 1600 Whitehall

Legal Investment for Savings Banks jand Trust Funds in New York, i
Massachusetts, Connecticut and ;

Elsewhere.

Chicago, Burlington
& Quincy R. R.

General Mortgage 4% Bonds
Due March 1st, 1958
At the Market

to Yield Over 5.25%

WATKINS & CO.
7 Wall Street 40 State Street
New York Boston

1I
Fidelity-Phenix Ins.
Merck & Co. Pft
N.Y. Life Ins. &Tr.Stk.

J. K. Rice, Jr.& Co.
Phones 4000to 4010 John. 30Wall 3t.,N'.Y.

Kings County
Elevated

Railroad Co.
1st Mortgage

4%'s
DUE AUG. 1049

Price to Yield 7.10%
HPSCarnei&eEwsn j

Investment Securities
1 WALL ST..NEW YORK

Ttkphone.Rector.3273-4

!
If interested in

EQUIPMENT TRUST :

CERTIFICATES
}

Ask for circular A-58
I

Hormlower & Weeks
EstablUhad 1888

42 Bmwmmy, New York
oaTON CMICAOO

Providanci Portland. Ma. Ditroit

I

Robinson& Co.
I
I

U. S. Government Bonds
and other

Investment Securities

26 Exchange Place New York
Manias N. Y. Slotlt ExcAartg*

Hartford Securities
Our private wire into the

office of Thomson, Fenn & Co. of
Hartford, enables us to keep in
close touch with the markets for all
Hartford securities and places us in
a position to furnish quotations
promptly.

Spencer Trask& Co.
25 Broad Street, New York
AISAKY B08T0N CHICAGO
MnmtKrs New Vork and Chirac"

Stock K* .-hanges

1
Long and Short Time
INVESTMENTS

o

HENRY CLEWS & CO.i
II, 13,15,17 5c 19 Broad St.. N.Y.

j
I . 1

I

fV /, , V W4. J


